


Löglegt - Legal

This presentation has been prepared as of April 2025 (the “Presentation”) for information purposes only and does not constitute an offer or solicitation to sell shares or 
securities in Lightspeed Arctic Ltd (“Lightspeed” or the “Company”) or any affiliated or associated company. This presentation does not purport to contain all of the information 
about the business of the Company. None of the information or analyses presented are intended to form the basis for any investment decision, and no specific 
recommendations are intended. Accordingly, this Presentation does not constitute investment advice or counsel or solicitation for investment in any security. This Presentation 
does not constitute or form part of, and should not be construed as, any offer for sale or subscription of, or any invitation or offer to buy or subscribe for, any securities, nor 
should it or any part of it form the basis of, or be relied on in any connection with, any contract or commitment whatsoever. The Company expressly disclaims any and all 
responsibility for any direct or consequential loss or damage of any kind whatsoever arising directly or indirectly from: (i) reliance on any information contained herein, (ii) any 
error, omission or inaccuracy in any such information and (iii) any action resulting therefrom. Currency references are to Icelandic Króna (ISK) unless otherwise indicated.

Certain information set forth in this Presentation contains “forward-looking information” and “forward-looking statements” under applicable securities laws. Except for 
statements of historical fact, information contained herein constitutes forward-looking statements and includes, but is not limited to, the (i) completion of, and the use of 
proceeds from the sale of securities being offered hereunder; (ii) the expected development of the Company’s business, projects and joint ventures, including the estimated 
timelines for achieving milestones in connection therewith; (iii) execution of the Company’s vision and growth strategy, including with respect to various jurisdictions in 
Greenland and the United States; (iv) sources and availability of financing; and (v) identification of potential commercial and distribution partners. Forward-looking statements 
are provided to allow potential investors the opportunity to understand management’s beliefs and opinions in respect of the future so that they may use such beliefs and 
opinions as one factor in evaluating an investment.

These forward-looking statements are not guarantees of future performance and undue reliance should not be placed on them. Such forward-looking statements necessarily 
involve known and unknown risk and uncertainties, which may cause actual performance and financial results in future periods to differ materially from any projections of 
future performance or result expressed or implied by such forward-looking statements. Many of these risks are outside of the Company control and include, without limitation, 
risks associated with access to capital, reliance on key and qualified personnel, risks related to competition in the industrial gas markets, risks relating to the inherent 
uncertainties and challenges present in forecasting market and industry outlooks, regulatory risks and uncertainties, risk relating to the ability of the Company to advance the 
projects in a timely manner.

The information contained in this Presentation, is for discussion purposes only and for the exclusive use of those persons to whom it is transmitted by the Company, its 
directors, officer, and agents, and it is not to be reproduced or used, in whole or in part, for any other purpose whatsoever without the express prior written permission of the 
Company. No securities commission or similar regulatory authority has reviewed this Presentation. Although forward looking statements contained in this Presentation are 
based upon what management of the Company believes are reasonable assumptions, there can be no assurance that forward-looking statements will provide to be accurate, as 
actual results and future events could differ materially from those anticipated in such statements. Forward-looking statements contained in the Presentation are made using 
assumptions applicable as of the date of this presentation, and the Company undertakes no obligation to update forward-looking statements if circumstances or management’s 
estimates or opinions should change except as required by applicable securities laws. The reader is cautioned not to place undue reliance on forward-looking statements.
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Um - About

Privately held, Iceland-focused gold and associated metals explorer

• Lightspeed was awarded an exclusive exploration permit for the Fenrir Project in 2023

• Lightspeed is a privately owned company, registered in England & Wales

• Fenrir is held 100% by a wholly owned Icelandic subsidiary

High-grade gold discovery at Fenrir

• Historic exploration activity identified gold grade up to 32.6 g/t

• Located in NW Iceland

• No drilling or geophysics to date

Additional opportunities: Iceland has the right geological conditions for gold

• Iceland is commonly disregarded for gold potential, this is incorrect. Iceland is an untapped frontier

• Analogous to Pacific-Rim deposits (Hauraki Goldfield, Hishikari, El Peñon etc)

Board and management have significant local experience

• Have extensive technical and corporate experience in Iceland/Greenland

• Have political and financial contacts in Iceland/Greenland – can make things happen
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Thomas Abraham-James

Tom is the CEO of Pulsar Helium Inc (TSXV: PLSR) and founded 

Greenland-focused Longland Resources Ltd that has since been 
acquired by Conico Ltd (ASX: CNJ). Tom has worked extensively in the 
Arctic, beginning in 2008.

His experience in mineral resources and exploration has provided 
him with a comprehensive understanding of corporate structure, 

capital raising, government liaison, licensing, exploration modelling, 
field surveys, and team management. He holds a Bachelor of Science 
(geology) with honours from the Australian National University.

Höskuldur Jónsson

Höskuldur is an expedition leader and logistics manager, with over 20 

years of experience working in the Arctic, including Greenland , 
Iceland and Norway (including Svalbard). Höskuldur has a degree in 
Adventure Tourism Management from University Collage of 

Birmingham and has further education from University of Iceland. He 
worked as Operations Manager for Conico Ltd from 2020-2023 in 
Greenland.

Ordinary 
shares Options Warrants Shareholders

69,216,000 NIL NIL 5

Shareholders

THOMAS ABRAHAM-JAMES  41%

CAMBRIAN LIMITED  30%

DISKO BAY CAPITAL PTE. LTD.  24%

SEDNA EHF   5%

TOTAL   100%

Issued Share Capital

CORPORATE STRUCTURE

Lightspeed Arctic Ltd is a private company registered in England & Wales 
(number 11361431). It has a wholly owned subsidiary Viðarr ehf 
registered in Iceland (number 681020-0550) that owns 100% of 
exploration license OS-2023-L016-01, the Fenrir gold project in Iceland.

CORPORATE DIRECTORY

Auditor: Fuller & Roper, UK  |  Solicitor: Libra Lögmenn, Iceland
Bank: Landsbankinn, Iceland
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Fyrri Könnun - Previous Exploration
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Víðidalur-Vatnsdalur
Quartz float up to 32,6 g/t

The Fenrir Project, owned 
by Lightspeed

Laxárdalur
Stream seds up to 1205 ppb Au
Rock chips up to 0,24 g/t

Flateyjardalur
Py-rich rhyolite up to 0,25 g/t

Vopnafjörður
Veins up to 0,45 g/t

Breidavik
Veins up to 0,16 g/t

Breiðdalur
Py-rich rhyolite up to 0,86 g/t

Geitafell
Quaretz veins up to 0,82 g/t
BASE METAL

Álftafjörður
Veins up to 1,6 g/t

Geysir
Siliceous sinters up to 0,8 g/t

Hafnarfjall
Jaspers up to 4,7 g/t

Mógilsá
Veins up to 9 g/t

Reykjavik

Reykjanes
Saline high-T area
Sinters up to 2,55 g/t

Well scales up to 950 g/t
BASE METAL

Þormóðsdalur prospect 
Quartz-adularia veins up to 400 g/t

Hveragerði
Quartz veins up to 0,46 g/t Kálfafellsdalur

Veins up to 0,27 g/t

Slaufrudalur
Veins up to 0,53 g/t

Lón
Veins up to 0,53 g/t

https://www.google.com/search?client=safari&hs=iu7p&sca_esv=26a2cd29ccc523e9&biw=1512&bih=859&sxsrf=APpeQnsq1hf4Qhak-slhittDDCLEoLUthQ:1782173972330&q=L%C3%B3n&si=APenkKmVGdgpMPDQZoEWS8RIAhsqXAKlNLP0B8DNkkiU9KPI0XdcOR78SjyjPYSmkRDMTf5wxdZS7y-nQqoGRHDsaQxw7xq7PSzNEENF21qeYtt2zfasuTs%3D&sa=X&ved=2ahUKEwiIxrG0i5yVAxUkOPsDHZkZJiMQ_coHegQIKBAB


Fyrri Könnun - Previous Exploration

Geological Makeup

• Low sulphidation epithermal quartz veins

• Associated with central volcanoes

o Gold deposition requires high heat flows

• Structurally hosted within faults/shears

• Older (Tertiary) rocks are favoured due to erosion

o Original gold deposition is likely to have occurred between 
200-1,000m depth. Therefore, active volcanic zones are not of 
interest

• Potential also exists for base metal (Pb-Zn-Cu) mineral 
occurrences
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Epithermal Gold Vein Model                              (Modified from: Buchanan, 1981)



þormóðsdalur - Historic Gold Mine
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11.1 g/t 15.6 g/t 3 g/t 131 g/t 54.9 g/t

2021 drill core, imagery courtesy of St Georges Eco Mining

Drill Core Characteristics

• The Þormóðsdalur historic gold mine is located 10km 
east of Reykjavik

• Owned by St Georges Eco Mining (CSE: SX)

• A fault-controlled quartz veins traced for some 500m

• Gold was first discovered at this locality in 1903 with 
numerous shafts sunk thereafter

• A 200m tunnel was mined in 1923 and a second 150m 
long tunnel in 1924, the mine was closed soon after

• Gold grades ranged between 11-315 g/t

• Total ore resource estimated at 80,000 tonnes



Hliðstæð Innlán - Analogous Deposits

Gold Discovery In Iceland

• Hauraki Goldfield, New Zealand

o Four major occurrences within a 2 km long, by 600 m wide 
vein system. The Martha Mine produced 5.6 Moz gold & 38.4 
Moz silver between 1880-1952 at average grades of ~14 g/t 

gold & ~100 g/t silver

• Hishikari, Japan

o Produced 5.3 Moz gold at an average grade 
of ~40 g/t gold

• El Peñon, Chile

o Estimated reserves of 2.7 Moz gold & 84.6 Moz silver. 

Grades of ~8.5 g/t gold & ~240 g/t silver

• The gold occurrence at Þormóðsdalur contains gold 
grades akin to these deposits, however the tonnage remains 

untested

• Potential exists for another high-grade gold discovery 

to be made in Iceland
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Finely banded chalcedony vein with black sulphide bands (host to gold mineralisation) @ 
Þormóðsdalur



Fenrir Verkefni - Fenrir Project

Large Licence Area

• Lightspeed has was awarded an exploration 
permit in the vicinity of Húnavatnshreppur in NW 
Iceland on the 21st November 2023

• The licence area is 152 km2 in size and has the 
following exploration history:

o 1992-1993 Teck Exploration Ltd

Mapping and surface sampling. Anomalous float 
samples returned concentrations of 1.0 g/t and 0.2 g/t 
Au. The samples were described as ‘veins of quartz rich 
rock with minor pyrite’

o 2006 Melmi ehf

 Further surface sampling with float described as 
‘banded toothy vein quartz with bluish silicified and 
pyritic wall rock’ (32.57 g/t Au) in a tributary flowing 
down the eastern flank of Vatnsdalsfjall. A further float 
sample from the same creek returned a 1.6 g/t Au 
value

o 2013 North Atlantic Mining Associates Ltd

Additional mapping and surface sampling with Au 
concentrations of up to 4.2 g/t in rock chip samples, 
and an anomalous concentration of 2.3 g/t in a fine-
grained sediment sample.
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Fenrir Verkefni - Fenrir Project

Year 1

• Geological mapping

• Outcrop sampling

• Satellite imagery/remote sensing

• Magnetic geophysical survey

Year 2

• Drilling

• High-resolution geophysics

• Metallurgical test work

• 3D model

• EIA and SIA

Year 3

• Drilling

• Resource estimation

• Preliminary economic assessment

• EIA and SIA

The proposed exploration program is as follows:
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Tengiliðir - Contacts

Registered Office
12 Old Mills Industrial Estate, 

Paulton, Bristol BS39 7SU, 

United Kingdom

Phone
+351 912 325 282 (Thomas Abraham-James)

Email
connect@lightspeedarctic.com
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